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7KH�%DUUHWW
V�2HVRSKDJXV�)RXQGDWLRQ�LV�WKH�RQO\�FKDULW\�ZKRVH�PDLQ�REMHFWLYH�LV�UHODWHG�
WR�SUHYHQWLRQ�RI�RHVRSKDJHDO�FDQFHU��

¶%DUUHWW·V�RHVRSKDJXV·�LV�D�SUH�FDQFHURXV�FRQGLWLRQ�RI�WKH�RHVRSKDJXV��JXOOHW��DULVLQJ�DV�D�
FRQVHTXHQFH�RI�SURORQJHG�UHJXUJLWDWLRQ��UHIOX[��RI�DFLG�DQG�ELOH�IURP�WKH�VWRPDFK�LQWR�
WKH�RHVRSKDJXV��WKH� OLQLQJ�RI�ZKLFK�LQ�FRQVHTXHQFH�DOWHUV�LWV�FKDUDFWHULVWLFV�ZKLFK�LQ�D�
SURSRUWLRQ�RI�VXIIHUHUV�FDQ�XQGHUJR�PDOLJQDQW�FKDQJH�DQG�OHDG�WR�WKH�GHYHORSPHQW�RI�D�
W\SH�RI�FDQFHU�RI�WKH�RHVRSKDJXV��DGHQRFDUFLQRPD��ZLWK�D�UHODWLYHO\�SRRU�RXWORRN���7KH�
LQFLGHQFH� RI� ERWK� %DUUHWW·V� RHVRSKDJXV� DQG� DGHQRFDUFLQRPD� RI� WKH� RHVRSKDJXV� DQG�
JDVWULF�FDUGLD�LV�LQFUHDVLQJ�LQ�PDQ\�FRXQWULHV�LQFOXGLQJ�WKH�8QLWHG�.LQJGRP����

%HFDXVH� WKH� QDWXUDO� KLVWRU\� RI� %DUUHWW·V� RHVRSKDJXV� DQG� RI� LWV� PRVW� LPSRUWDQW�
FRPSOLFDWLRQ�� DGHQRFDUFLQRPD� RI� WKH� RHVRSKDJXV�� LV� VWLOO� QRW� FOHDUO\� XQGHUVWRRG��PXFK�
PRUH�GDWD�DUH�UHTXLUHG�WR� IRUPXODWH�WKH�EHVW�ZD\�RI�WUHDWLQJ�%DUUHWW·V�RHVRSKDJXV�DQG�
SUHYHQWLQJ�DGHQRFDUFLQRPD��

7KH�8QLWHG�.LQJGRP�1DWLRQDO�%DUUHWW·V�2HVRSKDJXV�5HJLVWU\��8.%25��ZDV�VWDUWHG�LQ�
�����ZLWK�D�YHU\�JHQHURXV�GRQDWLRQ�IURP�D�QRQ�PHGLFDO�FKDULW\��VXSSOHPHQWHG�E\�RWKHU�
FRQWULEXWLRQV� IURP�FKDULWLHV�DQG�SDWLHQWV�ZLWK�%DUUHWW·V�RHVRSKDJXV���8.%25�QRZ�KDV�
WKH� ODUJHVW� GDWDEDVH� RI� %DUUHWW·V� RHVRSKDJXV� SDWLHQWV� LQ� WKH� ZRUOG� ZLWK� RYHU� �������
SDWLHQWV� IURP� ��� 8.� KRVSLWDOV�� 7KH� UHVXOWV� RI� LWV� UHVHDUFK� KDYH� EHHQ� SXEOLVKHG� DQG�
SUHVHQWHG�QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\�DQG�VHYHUDO�(XURSHDQ�FRXQWULHV�SODQ�WR�GHYHORS�
QDWLRQDO�UHJLVWULHV�EDVHG�RQ�WKH�8.�PRGHO��

7KH�%DUUHWW·V�2HVRSKDJXV�)RXQGDWLRQ�H[LVWV�WR��

♦ VHFXUH�WKH�ORQJ�WHUP�IXWXUH�RI�8.%25��

♦ SURYLGH� D� VXSSRUW� DQG� HGXFDWLRQ� VHUYLFH� IRU� SDWLHQWV� DQG� UHODWLYHV�RI� SDWLHQWV�ZLWK�
%DUUHWW·V�RHVRSKDJXV�DQG�DVVRFLDWHG�DGHQRFDUFLQRPD�RI�WKH�RHVRSKDJXV�DQG�JDVWULF�
FDUGLD��

♦ PDNH� UHVHDUFK� DZDUGV� DQG� SURMHFW� JUDQWV� IRU� UHVHDUFK� LQ� WKH� ILHOG� RI� %DUUHWW·V�
RHVRSKDJXV�LQ�WKH�8QLWHG�.LQJGRP��

�
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7KH� WUXVWHHV�SUHVHQW� WKHLU� VWDWXWRU\� UHSRUW�� WRJHWKHU�ZLWK� WKH�DXGLWHG�DFFRXQWV�� IRU�7KH�
%DUUHWW
V�2HVRSKDJXV�)RXQGDWLRQ�IRU�WKH�ILQDQFLDO�\HDU�HQGHG����6HSWHPEHU�������

Constitution 
7KH� %DUUHWW
V� 2HVRSKDJXV� )RXQGDWLRQ� LV� D� UHJLVWHUHG� FKDULW\� FRQVWLWXWHG� XQGHU� D�
'HFODUDWLRQ�RI�7UXVW�GDWHG���$XJXVW�������

Preparation of report and accounts 
7KH� WUXVWHHV� KDYH� DGRSWHG� WKH� UHOHYDQW� SURYLVLRQV� RI� WKH� 6WDWHPHQW� RI� 5HFRPPHQGHG�
3UDFWLFH� �6253�� ´$FFRXQWLQJ� DQG� 5HSRUWLQJ� E\� &KDULWLHVµ� LVVXHG� LQ� 2FWREHU� ����� LQ�
SUHSDULQJ�WKHLU�UHSRUW�DQG�WKH�DXGLWHG�DFFRXQWV�� �7KH�DFFRXQWV�FRPSO\�ZLWK�WKH�FKDULW\·V�
'HFODUDWLRQ�RI�7UXVW�DQG�DSSOLFDEOH�OHJLVODWLRQ�DQG�KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�
WKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�RQ�SDJHV����DQG�����

Principal aims and objects 
7KH�SULQFLSDO�DLPV�DQG�REMHFWV�RI�WKH�FKDULW\�DUH�WR��
♦ H[SDQG� DQG� VXSSRUW� ORQJ� WHUP� WKH�8QLWHG�.LQJGRP�%DUUHWW·V�2HVRSKDJXV�5HJLVWU\�

�8.%25��ZKLFK�LV�FRQWULEXWHG�WR�E\�FOLQLFLDQV�QDWLRQDOO\�WR�HQDEOH�GRFWRUV�DQG�RWKHU�
VFLHQWLVWV� WR� REWDLQ� D� PRUH� FRPSOHWH� XQGHUVWDQGLQJ� RI� WKH� FRQGLWLRQ� NQRZQ� DV�
¶%DUUHWW·V�RHVRSKDJXV·��

♦ SURYLGH�D�VXSSRUW�DQG�HGXFDWLRQ�VHUYLFH�WR�VXIIHUHUV�IURP�%DUUHWW·V�2HVRSKDJXV�DQG�LWV�
FRPSOLFDWLRQV�DQG�WKHLU�UHODWLYHV��

♦ VXSSRUW� VWXGLHV� ZLWKLQ� WKH� ILHOG� RI� %DUUHWW·V� 2HVRSKDJXV� UHODWLQJ� SULQFLSDOO\� WR�
LQIOXHQFLQJ�WKH�LQFLGHQFH�RI�DGHQRFDUFLQRPD�RI�WKH�RHVRSKDJXV�DQG�JDVWULF�FDUGLD�DQG�
WKHLU�SUHYHQWLRQ��

♦ PDNH�SXEOLFO\�DYDLODEOH�WKH�UHVXOWV�RI�DQ\�VSHFLILF�DQG�HGXFDWLRQDO�DFWLYLW\�LQLWLDWHG�RU�
VXSSRUWHG�E\�WKH�FKDULW\��

Trustees 
7KH�WUXVWHHV�RI�7KH�%DUUHWW
V�2HVRSKDJXV�)RXQGDWLRQ�WKURXJKRXW�WKH�\HDU�DUH�VHW�RXW�RQ�
SDJH�����5�-�0D\HV�UHWLUHG�DV�D�WUXVWHH�RQ����'HFHPEHU��������
7UXVWHHV� KROG� RIILFH�� LQ� DFFRUGDQFH� ZLWK� WKH� 'HFODUDWLRQ� RI� 7UXVW�� IRU� SHULRGV� YDU\LQJ�
EHWZHHQ�RQH�DQG�WKUHH�\HDUV��VXEMHFW�WR�UH�DSSRLQWPHQW��
2UGLQDU\�PHHWLQJV�RI�WUXVWHHV�DUH�KHOG�SHULRGLFDOO\�²���VXFK�PHHWLQJV�ZHUH�KHOG�GXULQJ�WKH�
\HDU��7KH�WUXVWHHV�DOVR�PHW�IRUPDOO\�RQ�RWKHU�RFFDVLRQV�GXULQJ�WKH�\HDU��
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Trustees (continued) 
7KH�VFLHQWLILF�DFWLYLWLHV�RI�8.%25�DUH�RYHUVHHQ�E\�D�6FLHQWLILF�$GYLVRU\�&RPPLWWHH�ZKLFK�
FRPSULVHV�VRPH����PHPEHUV�RI�WKH�%ULWLVK�6RFLHW\�RI�*DVWURHQWHURORJ\��HDFK�ZLWK�VSHFLDO�
H[SHUWLVH� LQ� VSHFLILF� DVSHFWV� RI� %DUUHWW·V� RHVRSKDJXV�� � 7KH� FRPPLWWHH� LV� FKDLUHG� E\�'U��
5REHUW�+HDGLQJ��D�PHPEHU�RI�WKH�%ULWLVK�6RFLHW\�RI�*DVWURHQWHURORJ\��

Review of activities 
$�UHYLHZ�RI�WKH�DFWLYLWLHV�RI�WKH�FKDULW\� LQFOXGLQJ�8.%25��GXULQJ�WKH�ILQDQFLDO�\HDU�DQG�
DQ�LQGLFDWLRQ�RI�OLNHO\�IXWXUH�GHYHORSPHQWV�LV�FRQWDLQHG�LQ�WKH�UHSRUW�RI�WKH�&KDLUPDQ�RQ�
SDJHV���WR�����
7KHUH� KDV� EHHQ� D� JUHDW� GHDO� RI� LQWHUHVW� LQ� 8.%25� QDWLRQDOO\� DQG� LQWHUQDWLRQDOO\��
VWLPXODWHG�E\�WKH�H[SRVXUH�ZKLFK�WKH�5HJLVWU\�KDV�KDG�WKURXJK�QXPHURXV�SUHVHQWDWLRQV�
DQG�SXEOLFDWLRQV���
$� QXPEHU� RI� (XURSHDQ� FRXQWULHV� KDYH� SURSRVHG� WKH� HVWDEOLVKPHQW� RI� HLWKHU� QDWLRQDO� RU�
UHJLRQDO� 5HJLVWULHV� RQ� WKH� VDPH� OLQHV� DV� 8.%25� DQG� XVLQJ� WKH� VDPH�� RU� VLPLODU��
5HJLVWUDWLRQ�)RUPV��&HQWUHV�LQ�86$�DQG�&DQDGD�DUH�GLVFXVVLQJ�UHJLRQDO�5HJLVWULHV� 
7KH�FXUUHQW�QXPEHUV�RI�UHJLVWUDQWV�LV�PRUH�WKDQ��������IURP����FHQWUHV��

Reserves policy 
([FHSW� IRU� VXFK� IXQGV� DV� WKH� WUXVWHHV� FRQVLGHU� SUXGHQW� WR�PDLQWDLQ� IRU� WKH� SXUSRVHV� RI�
PDQDJHPHQW�DQG�DGPLQLVWUDWLRQ�RI�WKH�FKDULW\� IRU� WKH� IRUHVHHDEOH�IXWXUH��DOO�XQUHVWULFWHG�
IXQGV� DUH� IRU� WKH� SXUSRVHV� RI� WKH� JHQHUDO� FKDULWDEOH� REMHFWV� RI� WKH� FKDULW\�� � 6XFK� IUHH�
XQUHVWULFWHG�IXQGV�DW����6HSWHPEHU������DPRXQWHG�WR���������������������������
7KH�7UXVWHHV�UHJXODUO\�PRQLWRU�DQG�UHYLHZ�WKH�OHYHO�RI�UHVHUYHV�LQ�WKH�OLJKW�RI�DYDLODEOH�
DQG�SURMHFWHG�IXQGV�DQG�LQFRPH�DQG�H[SHQGLWXUH�UHODWLQJ�WR�SODQQHG�DFWLYLWLHV��

Risk management 
7KH�WUXVWHHV�KDYH�FRQVLGHUHG��DQG�FRQWLQXH�WR�DVVHVV��WKH�PDMRU�ULVNV�WR�ZKLFK�WKH�FKDULW\�
LV� H[SRVHG�� LQ� SDUWLFXODU� WKRVH� UHODWLQJ� WR� VSHFLILF� RSHUDWLRQDO� DFWLYLWLHV� DQG� WR� ILQDQFLDO�
FRQVLGHUDWLRQV�� �$V� WKH� FKDULW\�GHYHORSV�� WKH� WUXVWHHV�PRQLWRU� VXFK� ULVN� IDFWRUV� DQG�ZLOO�
HVWDEOLVK�DSSURSULDWH�V\VWHPV�WR�PLWLJDWH�ULVN��
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Trustees’ responsibilities statement 
&KDULW\� OHJLVODWLRQ� UHTXLUHV� WKH� WUXVWHHV� WR� SUHSDUH� DFFRXQWV� RI� WKH� FKDULW\� IRU� HDFK�
ILQDQFLDO� \HDU�� � ,Q� VR� GRLQJ�� WKH� WUXVWHHV� DUH� UHTXLUHG� WR�SUHSDUH�DFFRXQWV�ZKLFK� VKRZ�D�
WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FKDULW\�DQG�RI�WKH�DSSOLFDWLRQ�RI�LWV�UHVRXUFHV�
IRU� WKH� ILQDQFLDO� SHULRG�� � ,Q� SUHSDULQJ� WKRVH� DFFRXQWV�� WKH� WUXVWHHV� KDYH� UHJDUG� WR� WKH�
6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH�RQ�¶$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV·�LVVXHG�E\�
WKH�&KDULW\�&RPPLVVLRQ��WKH\�DUH�DOVR�UHTXLUHG�WR��
♦ VHOHFW�VXLWDEOH�DFFRXQWLQJ�SROLFLHV�DQG�WKHQ�DSSO\�WKHP�FRQVLVWHQWO\��
♦ PDNH�MXGJHPHQWV�DQG�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�DQG�SUXGHQW��
♦ VWDWH� ZKHWKHU� DSSOLFDEOH� DFFRXQWLQJ� VWDQGDUGV� DQG� VWDWHPHQWV� RI� UHFRPPHQGHG�

SUDFWLFH�KDYH�EHHQ�IROORZHG��VXEMHFW�WR�DQ\�GHSDUWXUHV�GLVFORVHG�DQG�H[SODLQHG�LQ�WKH�
DFFRXQWV��

♦ SUHSDUH�WKH�DFFRXQWV�RQ�WKH�JRLQJ�FRQFHUQ�EDVLV�XQOHVV�LW�LV�LQDSSURSULDWH�WR�SUHVXPH�
WKDW�WKH�FKDULW\�ZLOO�FRQWLQXH�LQ�RSHUDWLRQ��

,Q� DFFRUGDQFH� ZLWK� FKDULW\� OHJLVODWLRQ�� WKH� WUXVWHHV� DUH� UHVSRQVLEOH� IRU� NHHSLQJ� SURSHU�
DFFRXQWLQJ� UHFRUGV� ZKLFK� GLVFORVH� ZLWK� UHDVRQDEOH� DFFXUDF\� DW� DQ\� WLPH� WKH� ILQDQFLDO�
SRVLWLRQ�RI�WKH�FKDULW\�DQG�ZKLFK�HQDEOH�WKHP�WR�HQVXUH�WKDW�WKH�DFFRXQWV�FRPSO\�ZLWK�WKH�
&KDULWLHV�$FW������� �7KH\�DUH�DOVR�UHVSRQVLEOH� IRU�VDIHJXDUGLQJ�WKH�DVVHWV�RI� WKH�FKDULW\�
DQG�KHQFH�IRU�WDNLQJ�UHDVRQDEOH�VWHSV�IRU�WKH�SUHYHQWLRQ�DQG�GHWHFWLRQ�RI�IUDXG�DQG�RWKHU�
LUUHJXODULWLHV���7KH�WUXVWHHV�DUH�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�WKH�7UXVWHHV·�5HSRUW�DQG�WKH�
&KDLUPDQ·V�5HSRUW�DUH�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�FKDULW\�ODZ�LQ�WKH�8QLWHG�.LQJGRP��

Appreciation 
7KH� WUXVWHHV� ZLVK� WR� H[SUHVV� WKHLU� DSSUHFLDWLRQ� WR� WKRVH� LQGLYLGXDOV�� FKDULWLHV� DQG�
FRPSDQLHV�ZKR�KDYH�JHQHURXVO\�VXSSRUWHG�WKH�)RXQGDWLRQ�LQ�LWV�IRUPDWLYH�SHULRG��
'U� &KULVWLQH� &D\JLOO�� 5HJLVWUDU� RI� WKH� 8.� %DUUHWW
V� 2HVRSKDJXV� 5HJLVWU\� DQG� %HOLQGD�
-RKQVWRQ�%6F��ZKR� KDV� YROXQWDULO\� SURYLGHG� VWHUOLQJ� DGPLQLVWUDWLYH� VXSSRUW�� KDYH�PDGH�
FRQVLGHUDEOH� HIIRUWV� RQ� EHKDOI� RI� WKH� FKDULW\�� � 7KH� WUXVWHHV� DOVR� H[SUHVV� WKDQNV� WR� -RKQ�
&XPPLQV��'DYLG�-RQHV��5LFKDUG�/HVOLH�DQG�6WHYH�6PLWK�ZKR�KDYH�JLYHQ�IUHHO\�WKHLU�WLPH�
DQG�H[SHUWLVH�DV�QHZ�PHPEHUV�RI�WKH�3ODQQLQJ�*URXS��
7KH�WUXVWHHV�DUH�JUDWHIXO�IRU�DOO�WKHVH�YDOXHG�VXSSRUWHUV��

6LJQHG�RQ�EHKDOI�RI�WKH�7UXVWHHV��
-�)�0LOOV�
7UXVWHH�
$SSURYHG�E\�WKH�ERDUG�RQ������'HFHPEHU��������
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7KH�SDVW�\HDU�KDV�DJDLQ�EHHQ�D�EXV\�RQH�IRU�WKH�)RXQGDWLRQ�DQG�WKH�8.�1DWLRQDO�%DUUHWW·V�
2HVRSKDJXV�5HJLVWU\��8.%25���

Fund-raising 
7KHUH� KDV� DJDLQ� EHHQ� DQ� LQFUHDVH� LQ� WKH� QXPEHU� RI� VPDOO� GRQDWLRQV�� SULQFLSDOO\� IURP�
SDWLHQWV� DQG� UHODWLYHV�� EXW� VR� IDU�� WKH� ODUJHU� GRQDWLRQV�QHFHVVDU\� WR�DSSRLQW� D�&DPSDLJQ�
'LUHFWRU�WR�ODXQFK�WKH�DSSHDO�SURSHU�KDYH�HOXGHG�XV��
7KH�3ODQQLQJ�*URXS�KDV�PHW� DSSUR[LPDWHO\�TXDUWHUO\�DQG�KDV� IRFXVVHG� LWV�DWWHQWLRQ�RQ�
WKH�RUJDQLVDWLRQ�RI�DQ�$SSHDO�'LQQHU��7KLV�LV�WR�EH�KHOG�LQ�7KH�*UHDW�+DOO�RI�7KH�5R\DO�
&RXUWV�RI�-XVWLFH�RQ��� � � �$SULO��������7KH�HYHQW�ZLOO�FRPSULVH�D�EULHI�SUHVHQWDWLRQ�RQ�%2)��
DQ�DXFWLRQ�DQG� UDIIOH� DQG�FHOHEULW\�DIWHU�GLQQHU� VSHHFKHV�� ,QYLWHG�JXHVWV� LQFOXGH�7KH�5W��
+RQ��'DYLG�%OXQNHWW�03��0DUW\Q�/HZLV� DQG�7HUU\�:RJDQ�� ,W� LV� KRSHG� WKDW� RXU� RWKHU�
9LFH�3UHVLGHQWV�ZLOO�DOVR�DWWHQG��7LFNHWV�ZLOO�EH�SULFHG�DW�����HDFK�DQG�PHPEHUV�RI�WKH�
3ODQQLQJ�*URXS�KDYH�FRPPLWWHG�WR�VHOOLQJ�D�PLQLPXP�RI�����WLFNHWV�DV�ZHOO�DV�SURFXULQJ�
DWWUDFWLYH�SUL]HV�IRU�WKH�DXFWLRQ��:H�KRSH�WR�UDLVH�DW�OHDVW���������IURP�WKLV�HYHQW��
:H�KDYH�EHHQ�IRUWXQDWH�WR�UHFHLYH�YDOXDEOH�DGYLFH�IURP�WZR�H[SHULHQFHG�IXQGUDLVHUV�ZKR�
KDYH�EHHQ�LQWURGXFHG�E\�FRQWDFWV�RI�PLQH��%RWK�DUH�DFWLQJ�RQ�DQ�KRQRUDU\�EDVLV�DQG�WKHLU�
DGYLFH� KDV� EHHQ� JUHDWO\� DSSUHFLDWHG��7KHUH� LV� VRPH� FRQILGHQFH� WKDW� WKH\�PD\�EH� DEOH� WR�
VHFXUH� IXQGLQJ� IRU� RXU� SURSRVHG�3DWLHQW� 6XSSRUW� 6HUYLFH�� WKH�5HJLVWU\� �8.%25�� DQG� D�
&DPSDLJQ�'LUHFWRU��3URMHFW�0DQDJHU��&KLHI�([HFXWLYH�LQ�WKH�FRPLQJ�\HDU��

UK National Barrett’s Oesophagus Registry 
7KH� 5HJLVWU\� �8.%25�� KDV� KDG� \HW� DQRWKHU� SURGXFWLYH� \HDU�� SULPDULO\� IURP� WKH�
VWDQGSRLQW� RI� SUHVHQWDWLRQV� DQG� SXEOLFDWLRQV�� 3UHVHQWDWLRQV� KDYH� EHHQ� WR� WKH� %ULWLVK�
6RFLHW\� RI� *DVWURHQWHURORJ\�� WKH� $PHULFDQ� *DVWURHQWHURORJLFDO� $VVRFLDWLRQ�� WKH�
,QWHUQDWLRQDO� 6RFLHW\� IRU� 'LVHDVHV� RI� WKH� (VRSKDJXV� DQG� WKH� 8QLWHG� (XURSHDQ�
*DVWURHQWHURORJ\�:HHN�� 6HYHUDO� RI� WKHVH� SUHVHQWDWLRQV� ZHUH� WKH� VXEMHFW� RI� GLVWLQFWLRQV�
DZDUGHG�E\�HDFK�RI�WKHVH�6RFLHWLHV���'HWDLOV�RI�WKHVH�SUHVHQWDWLRQV�DQG�SXEOLFDWLRQV�GXULQJ�
WKH�\HDU�DUH�DSSHQGHG��
1HZ� UHJLVWUDWLRQV� WR� 8.%25� KDYH� EHHQ� VXVSHQGHG� LQ� DFFRUGDQFH� ZLWK� FKDQJLQJ�
OHJLVODWLRQ� UHJDUGLQJ� SDWLHQW� FRQVHQW�� :H� ZHUH� DGYLVHG� WR� DSSO\� IRU� H[HPSWLRQ� IURP�
6HFWLRQ� ��� RI� WKH� +HDOWK� DQG� 6RFLDO� &DUH� $FW�� ZKLFK� UHTXLUHV� SDWLHQW� FRQVHQW� IRU�
UHJLVWUDWLRQ� RQ� GDWDEDVHV�� VLQFH� WKLV� KDV� EHHQ� JUDQWHG� WR� DOO� 8.� &DQFHU� 5HJLVWULHV��
8QIRUWXQDWHO\�� ZH� ZHUH� XQVXFFHVVIXO� LQ� WKLV� DSSOLFDWLRQ� DQG� ZH� DUH� FXUUHQWO\� ZRUNLQJ�
WKURXJK�FRQVHQW�SURFHGXUHV�ZLWK�RXU�0XOWLFHQWUH�5HVHDUFK�(WKLFV�&RPPLWWHH�ZKLFK�ZLOO�
FRPSO\� ZLWK� FXUUHQW� OHJLVODWLRQ� ZKLOVW� SODFLQJ� PLQLPDO� DGGLWLRQDO� GHPDQGV� RQ�
*DVWURHQWHURORJLVWV� LQ� UHJLVWHULQJ� FHQWUHV� RQ� ZKRVH� JRRGZLOO� ZH� UHO\� VR� KHDYLO\�� ,W� LV�
DQWLFLSDWHG�WKDW�UHJLVWUDWLRQV�ZLOO�EH�DEOH�WR�UHVXPH�YHU\�VRRQ��,Q�WKH�PHDQWLPH��YLVLWV�WR�
KRVSLWDOV�WR�REWDLQ�GHWDLOHG�GHPRJUDSKLF�DQG�FOLQLFDO�LQIRUPDWLRQ�RQ�WKH��������FXUUHQWO\�
UHJLVWHUHG� SDWLHQWV� KDYH� FRQWLQXHG� E\� WKH�5HJLVWUDU� DQG� WZR�5HVHDUFK�)HOORZV� DQG� WKLV�
SURFHVV�KDV�EHHQ�FRPSOHWHG�LQ�RYHU�������SDWLHQWV��
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UK National Barrett’s Oesophagus Registry (continued) 
2QH�RI�RXU�5HVHDUFK�)HOORZV� �-DPHV�5DPXV��KDV� MXVW� OHIW�WR�WDNH�XS�D�6XUJLFDO�7UDLQLQJ�
SRVW�LQ�WKH�2[IRUG�5HJLRQ�GXULQJ�ZKLFK�KH�KRSHV�WR�FRPSOHWH�KLV�0'�WKHVLV�EDVHG�RQ�KLV�
5HJLVWU\�ZRUN��:H� WKDQN�KLP� IRU� KLV�KDUG�ZRUN�DQG�ZLVK�KLP�ZHOO� LQ� WKH� IXWXUH��3LHUV�
*DWHQE\�KDV�MXVW�EHHQ�VXFFHVVIXO�LQ�VHFXULQJ�D�VLPLODU�SRVW�LQ�1RUWK�7KDPHV�DQG�ZLOO�OHDYH�
XV� LQ�$SULO�QH[W�\HDU��DJDLQ�ZLWK�RXU�VLQFHUH� WKDQNV�DQG�JRRG�ZLVKHV��5HSODFHPHQWV�DUH�
EHLQJ� VRXJKW�� DOWKRXJK� WKLV� ZLOO� EH� LQ� WKH� FRQWH[W� RI� SURSRVDOV� HPDQDWLQJ� LQ� D� UHFHQW�
ZRUNVKRS�PHHWLQJ�RI�WKH�8.%25�6FLHQWLILF�$GYLVRU\�&RPPLWWHH��6$&���ZKLFK�LGHQWLILHG�
IXWXUH�SURMHFWV�IRU�WKH�5HJLVWU\�DQG�DQ�LQFUHDVHG�HPSKDVLV�RQ�VHFXULQJ�LQFUHDVHG�IXQGLQJ�
WKURXJK�3URMHFW�*UDQWV��DOWKRXJK�LW�LV�UHFRJQLVHG�WKDW�DGHTXDWH�FRUH�IXQGLQJ�LV�QHFHVVDU\�
WR�SURWHFW�DQG�H[SDQG�WKH�LQIUDVWUXFWXUH��

Publicity 
7KH�)RXQGDWLRQ�KDG�DQRWKHU�VWDQG�DW�WKH�%ULWLVK�6RFLHW\�RI�*DVWURHQWHURORJ\�PHHWLQJ�LQ�
0DUFK�ZKLFK�ZDV�ZHOO�UHFHLYHG��$OO�GHOHJDWHV�DW�WKH�2HVRSKDJHDO�6HFWLRQ�6\PSRVLXP�ZHUH�
SUHVHQWHG�ZLWK�WKH�DQQXDO�8.%25�1HZVOHWWHU��GHWDLOLQJ�WKH�DFWLYLWLHV�RI�WKH�5HJLVWU\�DQG�
SXEOLFLW\�DERXW�WKH�)RXQGDWLRQ��1HZ�OHDIOHWV�KDYH�EHHQ�SURGXFHG�RQ�WKH�)RXQGDWLRQ�DQG�
WKH�5HJLVWU\��ZKLFK� DUH� EHLQJ� GLVWULEXWHG� WR� SDWLHQWV� DQG�+HDOWKFDUH� SURIHVVLRQDOV��9LFH�
3UHVLGHQWV� ZHUH� FLUFXODWHG� ZLWK� D� FRS\� RI� WKH� $QQXDO� 5HSRUW� DQG� D� QRWLILFDWLRQ� RI� WKH�
$SSHDO�'LQQHU��
:H�KDYH�FRQWLQXHG�WR�H[SDQG�DQG�XSGDWH�RXU�ZHEVLWH�DW�ZZZ�EDUUHWWVIRXQGDWLRQ�RUJ�XN��
7KLV� KDV� FRQWLQXHG� WR� EH�ZHOO� UHFHLYHG� DQG� LW� KDV� EHHQ�KHDUWHQLQJ� WR� VHH� DQ� LQFUHDVH� LQ�
GRQDWLRQV�YLD� WKH�ZHEVLWH��2XU� WKDQNV� WR�5HEHFFD�)LW]JHUDOG�DQG�&ROLQ�+DUERXU�IRU�WKLV�
DFKLHYHPHQW��
,W� LV� JUDWLI\LQJ� WKDW� RXU� SXEOLFLW\� PXVW� EH� KDYLQJ� VRPH� VXFFHVV�� LQ� WKDW� ZH� DUH� EHLQJ�
FRQWDFWHG�E\�VHYHUDO�ERGLHV��LQFOXGLQJ�*RYHUQPHQW�RUJDQLVDWLRQV�DV�ZHOO�DV�WKH�PHGLD��

Patient Support 
7KH� QXPEHU� RI� UHTXHVWV� IRU� SDWLHQW� VXSSRUW� FRQWLQXHV� WR� LQFUHDVH�� � ,Q� WKH� DEVHQFH� RI�
IXQGLQJ�IRU�SDWLHQW�VXSSRUW�DFWLYLWLHV��HQTXLUHV�FRQWLQXH�WR�EH�GHDOW�ZLWK�E\�WKH�5HJLVWUDU�
DQG�0HGLFDO�'LUHFWRUV�LQ�DGGLWLRQ�WR�WKHLU�RWKHU�DFWLYLWLHV���$�UHTXHVW�IRU�GRQDWLRQV�LV�QRZ�
EHLQJ� PDGH� DW� HDFK� HQTXLU\� VR� DV� WR� EH� DEOH� WR� RIIHU� D�PRUH� IRUPDO�� XQKXUULHG� SDWLHQW�
VXSSRUW�VHUYLFH��$V�D�UHVXOW�RI�FRPPXQLFDWLRQ�EHWZHHQ�7KH�'XNH�RI�'HYRQVKLUH�DQG�7KH�
'XNH� 2I� .HQW�� 7KH� *UDQG� &KDULW\� LV� FXUUHQWO\� FRQVLGHULQJ� D� UHTXHVW� WR� IXQG� D� PRUH�
IRUPDO� 3DWLHQW� 6XSSRUW� 6HUYLFH�� ZLWK� D� GHGLFDWHG� +HOSOLQH� PDQQHG� E\� D� +HDOWKFDUH�
SURIHVVLRQDO�� 2QH� RI� RXU� IXQGUDLVLQJ� DGYLVRUV� KDV� RWKHU� SRWHQWLDO� UHFLSLHQWV� RI� D� VLPLODU�
DSSOLFDWLRQ�LQ�WKH�HYHQW�RI�WKLV�EHLQJ�XQVXFFHVVIXO�
7KHUH�DUH�QRZ���FOLQLFDO�OHDIOHWV�RQ�YDULRXV�DVSHFWV�RI�%DUUHWW·V�RHVRSKDJXV�ZULWWHQ�IRU�D�
OD\� DXGLHQFH� DQG� DOO� KDYH� EHHQ� XSGDWHG�� �7KHVH� DUH� GLVWULEXWHG� IRU� D� QRPLQDO� FKDUJH� WR�
*DVWURHQWHURORJ\�XQLWV�DQG�DUH�DYDLODEOH�IRU�GRZQORDGLQJ�IURP�WKH�ZHEVLWH��
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Patient Support (continued) 
$� SDWLHQW� QHWZRUN� RI� %DUUHWW·V� RHVRSKDJXV� VXIIHUHUV� LV� EHLQJ� FR�RUGLQDWHG� E\� 5HEHFFD�
)LW]JHUDOG�DQG�/DXUHQFH�/RYDW�ZLWK�D� ILUVW�PDMRU�PHHWLQJ�EHLQJ�SODQQHG� IRU�1RYHPEHU��
:H�ZLVK�WKHP�ZHOO�LQ�WKLV�LQLWLDWLYH�DQG�ORRN�IRUZDUG�WR�UHSRUWV�RI�SURJUHVV��
:H�KDYH�UHFHQWO\�HQMR\HG�D�JUHDWHU�GHJUHH�RI�SDWLHQW�LQYROYHPHQW�LQ�RXU�DFWLYLWLHV��-XOLDQ�
6ODWHU�KDV�EHFRPH�SDWLHQW�UHSUHVHQWDWLYH�RQ�WKH�6$&�DQG�5RELQ�7KRPDV�KDV�DJUHHG�WR�MRLQ�
WKH� 3ODQQLQJ�*URXS�� %RWK� DUH� KLJKO\�PRWLYDWHG� LQGLYLGXDOV� DQG� ,� DP� VXUH�ZLOO�PDNH� D�
JUHDW�FRQWULEXWLRQ�WR�RXU�DFWLYLWLHV��:H�RIIHU�WKHP�D�ZDUP�ZHOFRPH�DQG�RXU�JUDWLWXGH�IRU�
WKHLU�FRPPLWPHQW��

Research 
$OWKRXJK�WKH�5HJLVWU\�KDV�DQ�H[FHOOHQW�UHFRUG�RI�FRQGXFWLQJ�WKH�HSLGHPLRORJLFDO�UHVHDUFK�
WR�ZKLFK�LW�LV�VXLWHG��WKHUH�LV�VWLOO�QR�IXQGLQJ�IRU�ODERUDWRU\�VWXGLHV�RU�DOO�RI�WKH�QHFHVVDU\�
FOLQLFDO�WULDOV� LQ�%DUUHWW·V�RHVRSKDJXV��ZKLFK�DUH�EHFRPLQJ�LQFUHDVLQJO\�XUJHQW��7KLV�ZLOO�
EH� WDFNOHG� LQ� SDUW� LQ� WKH� FRPLQJ� \HDU� WKURXJK� 3URMHFW� *UDQW� DSSOLFDWLRQV�� EXW� %2)�
XUJHQWO\� QHHGV� WR� UDLVH� IXQGV� IRU� LWV� LPSRUWDQW� REMHFWLYH� RI� VXSSRUWLQJ� FOLQLFDO� DQG�
ODERUDWRU\�UHVHDUFK�LQ�%DUUHWW·V�RHVRSKDJXV��+RSHIXOO\��ZKHQ�WKH�$SSHDO�SURSHU�KDV�EHHQ�
ODXQFKHG�DQG�ZH�KDYH�D�GHGLFDWHG�&DPSDLJQ�'LUHFWRU��ZH�FDQ�EHJLQ�WR�PDNH�SURJUHVV�RQ�
WKLV�IURQW��

Regrets 
,W�LV�XQIRUWXQDWH�WKDW�LQ�PDQ\�RUJDQLVDWLRQV��SURJUHVV�LV�DFFRPSDQLHG�E\�VDGQHVV��DQG�%2)�
LV�QR�H[FHSWLRQ��(DUOLHU�WKLV�\HDU�ZH�ZHUH�VDGGHQHG�WR�OHDUQ�RI�WKH�GHDWK�RI�RXU�3DWURQ��+LV�
*UDFH�7KH�'XNH�RI�'HYRQVKLUH��$OWKRXJK�RXU�DVVRFLDWLRQ�ZDV�UHODWLYHO\�VKRUW��KH�LQVSLUHG�
XV�ZLWK�KLV�FRPPLWPHQW�WR�EH�´KDQGV�RQµ�UDWKHU�WKDQ�D�ILJXUHKHDG��DQG�ZH�DUH�JUDWHIXO�IRU�
KLV� KHOS� DQG� VXSSRUW�� 7KH� KHLU� WR� WKH� 7LWOH� KDV� EHHQ� RYHUZKHOPHG� E\� WKH� QXPEHU� RI�
&KDULWLHV�KLV�ODWH�IDWKHU�VXSSRUWHG��ZKLFK�KH�IHHOV�KH�FDQQRW�SRVVLEO\�HTXDO��DQG�ZH�DZDLW�
WKH�UHVXOWV�RI�KLV�GHOLEHUDWLRQV�DV� WR�ZKHWKHU�%2)�FDQ�FRQWLQXH� WR�EH�VXSSRUWHG�E\�7KH�
'XNH�RI�'HYRQVKLUH��
$�OLWWOH�FORVHU�WR�KRPH�DQG�ZLWK�QR�KHDOWK�SUREOHPV�RI�ZKLFK�ZH�DUH�DZDUH��ZH�ZHUH�VRUU\�
WR� OHDUQ� RI� WKH� UHWLUHPHQW� IURP� WKH� %RDUG� RI� 7UXVWHHV� RI� 5D\� 0D\HV�� RXU� +RQRUDU\�
7UHDVXUHU�� 5D\� KDV� EHHQ�ZLWK� XV� IURP� WKH� RXWVHW� DQG� KDV� EHHQ� D� WRZHU� RI� VWUHQJWK� LQ�
PDLQWDLQLQJ� RXU� ILQDQFLDO� VWDELOLW\� LQ� GLIILFXOW� WLPHV� DQG� JXLGLQJ� XV� WKURXJK� WKH�
FRPSOH[LWLHV�RI�UHFHQW�OHJLVODWLRQ��:H�DUH�LPPHQVHO\�JUDWHIXO�WR�5D\�IRU�KLV�ZLVGRP�DQG�
VWHZDUGVKLS� DQG�ZLVK� KLP�ZHOO� IRU� WKH� IXWXUH��+H�ZLOO� EH� D� KDUG� DFW� WR� IROORZ� DQG�ZLOO�
SUREDEO\�QHHG�WZR�SHRSOH�WR�UHSODFH�KLP��5HEHFFD�)LW]JHUDOG·V�PRWKHU�KDV�NLQGO\�DJUHHG�
WR�WDNH�RQ�WKH�ERRN�NHHSLQJ�DVSHFW�DQG�5D\�KDV�NLQGO\�DJUHHG�WR�VWD\�RQ�D�OLWWOH�ZKLOVW�ZH�
VHHN�D�7UHDVXUHU�7UXVWHH�UHSODFHPHQW��
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Conclusion 
:H�ORRN�IRUZDUG�WR�UHDOLVLQJ�PRUH�RI�RXU�DPELWLRQV�LQ�WKH�FRPLQJ�\HDU��DQG�LQ�SDUWLFXODU�
WKH�ODXQFKLQJ�RI�WKH�DSSHDO�SURSHU�DQG�DSSRLQWPHQW�RI�D�&DPSDLJQ�'LUHFWRU�WR�UDLVH�PXFK�
QHHGHG� IXQGV� WR� VHFXUH� WKH� ORQJ�WHUP� IXWXUH� RI� WKH�5HJLVWU\� DQG� WR� EH� DEOH� WR� IXQG� WKH�
XUJHQWO\�QHHGHG�SDWLHQW�VXSSRUW�VHUYLFH�DQG�UHVHDUFK�SURMHFWV�� �,Q�WKH�PHDQWLPH��,�ZRXOG�
OLNH�WR�WKDQN�P\�IHOORZ�7UXVWHHV��5HEHFFD�)LW]JHUDOG��5D\�0D\HV��-HUHP\�0LOOV�DQG�3HWHU�
5HHG� IRU� DOO� WKHLU� KDUG� ZRUN�� WRJHWKHU� ZLWK� RXU� QHZ� 3ODQQLQJ� *URXS� 0HPEHUV�� -RKQ�
&XPPLQV��'DYLG�-RQHV��5LFKDUG�/HVOLH�DQG�6WHYH�6PLWK�IRU�WKHLU�ZLVGRP�DQG�KRVSLWDOLW\�LQ�
KRVWLQJ�PHHWLQJV���)LQDOO\�,�ZRXOG�OLNH�WR�WKDQN�WKH�8.%25�5HJLVWUDU��&KULVWLQH�&D\JLOO�
DQG�RXU�PLQXWHV�VHFUHWDU\��%HOLQGD�-RKQVWRQ��ZKRVH�FRQWULEXWLRQV�YDVWO\�H[FHHG�WKHLU�MRE�
GHVFULSWLRQV��
�
�
3URIHVVRU�$��:DWVRQ��
&KDLUPDQ�RI�7UXVWHHV�
2FWREHU�������
�
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Independent auditors’ report to the trustees of The Barrett's Oesophagus Foundation 
:H�KDYH�DXGLWHG�WKH�ILQDQFLDO�VWDWHPHQWV�RI�7KH�%DUUHWW
V�2HVRSKDJXV�)RXQGDWLRQ�IRU�WKH�
\HDU�HQGHG����6HSWHPEHU������ZKLFK�FRPSULVH�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV��WKH�
%DODQFH�6KHHW�DQG�WKH�UHODWHG�QRWHV��7KHVH�ILQDQFLDO�VWDWHPHQWV�KDYH�EHHQ�SUHSDUHG�XQGHU�
WKH�DFFRXQWLQJ�SROLFLHV�VHW�RXW�WKHUHLQ��
7KLV�UHSRUW� LV�PDGH�VROHO\� WR�WKH�WUXVWHHV��DV�D�ERG\��LQ�DFFRUGDQFH�ZLWK�5HJXODWLRQ���RI�
WKH� &KDULWLHV� �$FFRXQWV� DQG� 5HSRUWV�� 5HJXODWLRQV� ������ 2XU� DXGLW� ZRUN� KDV� EHHQ�
XQGHUWDNHQ�VR�WKDW�ZH�PLJKW�VWDWH�WR�WKH�WUXVWHHV�WKRVH�PDWWHUV�ZH�DUH�UHTXLUHG�WR�VWDWH�WR�
WKHP�LQ�DQ�DXGLWRUV·�UHSRUW�DQG�IRU�QR�RWKHU�SXUSRVH��7R�WKH�IXOOHVW�H[WHQW�SHUPLWWHG�E\�
ODZ��ZH�GR�QRW�DFFHSW�RU�DVVXPH�UHVSRQVLELOLW\�WR�DQ\RQH�RWKHU�WKDQ�WKH�WUXVWHHV�DV�D�ERG\��
IRU�RXU�DXGLW�ZRUN��IRU�WKLV�UHSRUW��RU�IRU�WKH�RSLQLRQV�ZH�KDYH�IRUPHG��

Respective responsibilities of trustees and auditors 
7KH�WUXVWHHV
�UHVSRQVLELOLWLHV�IRU�SUHSDULQJ�WKH�$QQXDO�5HSRUW�DQG�WKH�ILQDQFLDO�VWDWHPHQWV�
LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZ�DQG�8QLWHG�.LQJGRP�$FFRXQWLQJ�6WDQGDUGV�DUH�VHW�RXW�
LQ�WKH�6WDWHPHQW�RI�7UXVWHHV
�5HVSRQVLELOLWLHV��
2XU� UHVSRQVLELOLW\� LV� WR� DXGLW� WKH� ILQDQFLDO� VWDWHPHQWV� LQ� DFFRUGDQFH�ZLWK� UHOHYDQW� OHJDO�
DQG� UHJXODWRU\� UHTXLUHPHQWV� DQG�8QLWHG� .LQJGRP�$XGLWLQJ� 6WDQGDUGV�� �:H� KDYH� EHHQ�
DSSRLQWHG�DV�DXGLWRUV�XQGHU�6HFWLRQ����RI�WKH�&KDULWLHV�$FW������DQG�UHSRUW�LQ�DFFRUGDQFH�
ZLWK�UHJXODWLRQV�XQGHU�6HFWLRQ����RI�WKDW�$FW��
:H�UHSRUW�WR�\RX�RXU�RSLQLRQ�DV�WR�ZKHWKHU�WKH� ILQDQFLDO�VWDWHPHQWV�JLYH�D�WUXH�DQG�IDLU�
YLHZ�DQG�DUH�SURSHUO\�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�&KDULWLHV�$FW�������:H�DOVR�UHSRUW�
WR� \RX� LI�� LQ� RXU� RSLQLRQ�� WKH� 7UXVWHHV·� 5HSRUW� LV� QRW� FRQVLVWHQW� ZLWK� WKH� ILQDQFLDO�
VWDWHPHQWV�� LI� WKH� FKDULW\� KDV� QRW� NHSW� SURSHU� DFFRXQWLQJ� UHFRUGV�� RU� LI� ZH� KDYH� QRW�
UHFHLYHG�DOO�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�ZH�UHTXLUH�IRU�RXU�DXGLW��
:H�UHDG�WKH�7UXVWHHV·�5HSRUW�DQG�WKH�&KDLUPDQ·V�5HSRUW�DQG�FRQVLGHU�WKH�LPSOLFDWLRQV�IRU�
RXU�UHSRUW�LI�ZH�EHFRPH�DZDUH�RI�DQ\�DSSDUHQW�PLVVWDWHPHQWV�ZLWKLQ�WKHP��

Basis of audit opinion 
:H�FRQGXFWHG�RXU�DXGLW� LQ�DFFRUGDQFH�ZLWK�8QLWHG�.LQJGRP�$XGLWLQJ�6WDQGDUGV� LVVXHG�
E\� WKH� $XGLWLQJ� 3UDFWLFHV� %RDUG�� $Q� DXGLW� LQFOXGHV� H[DPLQDWLRQ�� RQ� D� WHVW� EDVLV�� RI�
HYLGHQFH� UHOHYDQW� WR� WKH� DPRXQWV� DQG� GLVFORVXUHV� LQ� WKH� ILQDQFLDO� VWDWHPHQWV�� ,W� DOVR�
LQFOXGHV�DQ�DVVHVVPHQW�RI�WKH�VLJQLILFDQW�HVWLPDWHV�DQG�MXGJHPHQWV�PDGH�E\�WKH�WUXVWHHV�LQ�
WKH� SUHSDUDWLRQ� RI� WKH� ILQDQFLDO� VWDWHPHQWV�� DQG� RI� ZKHWKHU� WKH� DFFRXQWLQJ� SROLFLHV� DUH�
DSSURSULDWH�WR�WKH�FKDULW\·V�FLUFXPVWDQFHV��FRQVLVWHQWO\�DSSOLHG�DQG�DGHTXDWHO\�GLVFORVHG��
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Basis of audit opinion (continued) 
:H�SODQQHG�DQG�SHUIRUPHG�RXU�DXGLW�VR�DV�WR�REWDLQ�DOO�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�
ZKLFK� ZH� FRQVLGHUHG� QHFHVVDU\� LQ� RUGHU� WR� SURYLGH� XV� ZLWK� VXIILFLHQW� HYLGHQFH� WR� JLYH�
UHDVRQDEOH� DVVXUDQFH� DV� WR� ZKHWKHU� WKH� DFFRXQWV� DUH� IUHH� IURP� PDWHULDO� PLVVWDWHPHQW��
ZKHWKHU� FDXVHG� E\� IUDXG� RU� RWKHU� LUUHJXODULW\� RU� HUURU�� ,Q� IRUPLQJ� RXU� RSLQLRQ�ZH� DOVR�
HYDOXDWHG� WKH� RYHUDOO� DGHTXDF\� RI� WKH� SUHVHQWDWLRQ� RI� LQIRUPDWLRQ� LQ� WKH� ILQDQFLDO�
VWDWHPHQWV��

Opinion 
,Q�RXU�RSLQLRQ�WKH�ILQDQFLDO�VWDWHPHQWV�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�WKH�FKDULW\·V�
DIIDLUV�DV�DW����6HSWHPEHU������DQG�RI�LWV�LQFRPLQJ�UHVRXUFHV�DQG�DSSOLFDWLRQ�RI�UHVRXUFHV�
LQ�WKH�\HDU�WKHQ�HQGHG�DQG�KDYH�EHHQ�SURSHUO\�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�&KDULWLHV�
$FW�������
�
3.)��������������������������������������������������������������������������������������������)HEUXDU\������
5HJLVWHUHG�$XGLWRUV� /RQGRQ��8.�
�
�
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Notes

  Unrestricted 
 funds 
 £ 

  Restricted 
 funds 
 £ 

  Total 
 2004 
 £ 

 
 
 

 Total 
 2003 
 £ 

      Income and expenditure     
Incoming resources     
Donations 1 4,820 12,546 17,366 78,145 
Bank interest receivable 1,842 — 1,842 851 
Total incoming resources 6,662 12,546 19,208 78,996 
     
Resources expended     
Cost of generating funds     
. Fundraising consultancy — 1,000 1,000 — 
Direct charitable expenditure     
Costs in furtherance of charity’s objects     
. Registry — 26,827 26,827 19,855 
. Patient information and website 826 783 1,609 4,099 
Management and administration     
of the charity 651 — 651 1,097 
Total resources expended 1,477 28,610 30,087 25,051 
     
Net incoming (outgoing) resources     
for the year 2 5,185 (16,064) (10,879) 53,945 
     
Fund balances     
Brought forward at 1 October 2003 16,720 58,162 74,882 20,937 

     
Carried forward at 30 September 2004 21,905 42,098 64,003 74,882 

�
�

$OO�DPRXQWV�UHODWH�WR�FRQWLQXLQJ�DFWLYLWLHV�RI�WKH�)RXQGDWLRQ��
7KH�)RXQGDWLRQ�KDV�QR�JDLQV�RU�ORVVHV�RWKHU�WKDQ�WKH�UHVXOW�IRU�WKH�SHULRG��

�
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Notes

   2004 
£ 

2003 
£ 

     Fixed assets      
Tangible assets 3   — — 
      
Current assets      
Other debtors    1,226 1,118 
Cash at bank    66,991 80,690 
    68,217 81,808 
Creditors: amounts falling due      
within one year      
Other creditors    4,214 6,926 
      
      
Net current assets     64,003 74,882 
      
      
Net assets    64,003 74,882 

      
Represented by:      
Unrestricted funds      
. General     21,905 16,720 
Restricted funds 4   42,098 58,162 
Total funds    64,003 74,882 

$SSURYHG�E\�WKH�7UXVWHHV� � � � �
DQG�VLJQHG�RQ�WKHLU�EHKDOI�E\��

�

$�:DWVRQ�

�

5�-�0D\HV�

7UXVWHHV�
$SSURYHG�RQ�����'HFHPEHU������
�
�
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Basis of accounting 
7KH�DFFRXQWV�KDYH�EHHQ�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW�FRQYHQWLRQ�DQG�LQ�DFFRUGDQFH�
ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�&KDULWLHV�$FW��������$FFRXQWLQJ�VWDQGDUGV�DQG�SURYLVLRQV�RI�
WKH� 6WDWHPHQW� RI� 5HFRPPHQGHG� 3UDFWLFH� ´$FFRXQWLQJ� DQG� 5HSRUWLQJ� E\� &KDULWLHVµ�
�6253�������DSSOLFDEOH�WR�VPDOO�FKDULWLHV�KDYH�EHHQ�IROORZHG�LQ�WKHVH�DFFRXQWV��

Voluntary income 
'RQDWLRQV�UHSUHVHQW�YROXQWDU\�DPRXQWV�UHFHLYHG�GXULQJ�WKH�SHULRG�DQG�DULVH�ZLWKLQ�WKH�
8QLWHG�.LQJGRP�� � &RYHQDQW� DQG�*LIW�DLG� LQFRPH� LV� LQFOXGHG� JURVV� RI� DWWULEXWDEOH� WD[�
UHFRYHUDEOH��

Investment income 
,QWHUHVW� UHFHLYDEOH� LV� FUHGLWHG� WR� LQFRPH� LQ� WKH� SHULRG� LQ� ZKLFK� LW� LV� HDUQHG� DQG� LV�
LQFOXGHG�JURVV�RI�DWWULEXWDEOH�WD[�UHFRYHUDEOH��

Expenditure 
([SHQGLWXUH�LV�SURYLGHG�IRU�RQ�WKH�DFFUXDOV�EDVLV��
'LUHFW�FKDULWDEOH�H[SHQGLWXUH�RI�WKH�5HJLVWU\��8.%25��FRPSULVHV�SULQFLSDOO\�VWDII�FRVWV�
DQG�VXQGU\�UXQQLQJ�H[SHQVHV��
0DQDJHPHQW� DQG� DGPLQLVWUDWLRQ�RI� WKH� FKDULW\� FRPSULVHV� FRVWV�GLUHFWO\� DWWULEXWDEOH� WR�
WKH�PDQDJHPHQW�RI�WKH�FKDULW\�LQFOXGLQJ�SURIHVVLRQDO��UHJXODWRU\�DQG�FRPSOLDQFH�FRVWV��

Tangible fixed assets 
'HSUHFLDWLRQ� LV�SURYLGHG�DW� WKH� IROORZLQJ�DQQXDO�UDWHV� LQ�RUGHU� WR�ZULWH�RII� WKH�FRVW�RI�
HDFK�DVVHW�RYHU�LWV�HVWLPDWHG�XVHIXO�OLIH��
♦ &RPSXWHU�HTXLSPHQW�������������\HDUV�

Fund accounting 
*HQHUDO�IXQGV�FRPSULVH�WKH�DFFXPXODWHG�VXUSOXV�RU�GHILFLW�RQ�WKH�VWDWHPHQW�RI�ILQDQFLDO�
DFWLYLWLHV�� �7KH\�DUH�DYDLODEOH�IRU�XVH�DW�WKH�GLVFUHWLRQ�RI�WKH�7UXVWHHV�LQ�IXUWKHUDQFH�RI�
WKH� JHQHUDO� REMHFWLYHV� RI� WKH� FKDULW\�� � 5HVWULFWHG� IXQGV� DUH� IXQGV� VXEMHFW� WR� VSHFLILF�
UHVWULFWHG�FRQGLWLRQV�LPSRVHG�E\�GRQRUV���7KH�SXUSRVH�DQG�XVH�RI�WKH�UHVWULFWHG�IXQGV�DUH�
VHW� RXW� LQ� WKH� QRWHV� WR� WKH� DFFRXQWV� ZKHUH� DSSURSULDWH�� � 'HVLJQDWHG� IXQGV� DUH� IXQGV�
ZKLFK� KDYH� EHHQ� VHW� DVLGH� DW� WKH� GLVFUHWLRQ� RI� WKH� WUXVWHHV� IRU� VSHFLILF� SXUSRVHV�� �7KH�
SXUSRVH�DQG�XVH�RI�WKH�GHVLJQDWHG�XQUHVWULFWHG�IXQGV�DUH�VHW�RXW��ZKHUH�DSSURSULDWH�� LQ�
WKH�QRWHV�WR�WKH�DFFRXQWV��
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Taxation 
7KH�FKDULW\� LV�QRW� OLDEOH�WR�GLUHFW�WD[DWLRQ��LQFRPH�WD[��RQ�LWV� LQFRPH�DV� LW�IDOOV�ZLWKLQ�
WKH�YDULRXV�H[HPSWLRQV�DYDLODEOH�WR�UHJLVWHUHG�FKDULWLHV��
7KH� FKDULW\� LV� QRW� UHJLVWHUHG� IRU� YDOXH� DGGHG� WD[� �9$7�� DQG� LV� WKHUHIRUH� XQDEOH� WR�
UHFODLP�WKH�LQSXW�WD[��LI�DQ\��LW�VXIIHUV�RQ�LWV�SXUFKDVHV���([SHQGLWXUH�LQ�WKH�DFFRXQWV�LV�
WKHUHIRUH�VKRZQ�LQFOXVLYH�RI�9$7�ZKHUH�DSSURSULDWH��
�
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1 Donations 
  Unrestricted 

funds 
£ 

 Restricted 
funds 

£ 

Total 
2004 

£ 

 Total 
2003 

£ 
     Trusts 1,043 10,000 11,043 72,077 
Individuals 3,777 1,046 4,823 6,068 
Corporate  — 1,500 1,500 — 
 4,820 12,546 17,366 78,145 

�
7KH�5R\DO�)UHH�+RVSLWDO�+DPSVWHDG�SURYLGHV�RIILFH�DFFRPPRGDWLRQ�RQ�D�UHQW�IUHH�EDVLV��

2 Net incoming (outgoing) resources 
 2004 

£ 
2003 

£ 
   Net incoming (outgoing) resources for the year   
is after charging:   
   
Staff costs 21,630 19,596 
Auditors’  remuneration (including VAT) 615 500 

�
¶6WDII�FRVWV·�UHSUHVHQW�WKH�FRVW�RI�UHLPEXUVHPHQWV�PDGH�IRU�WKH�SURYLVLRQ�RI�VWDII�E\�D�WKLUG�
SDUW\��7KH�DYHUDJH�ZHHNO\�QXPEHU�RI�VXFK�VWDII��H[FOXGLQJ�7UXVWHHV��GXULQJ�WKH�\HDU�ZDV��
���
7UXVWHHV�DUH�QRW�UHPXQHUDWHG�IRU�WKHLU�VHUYLFHV�DV�WUXVWHHV��7UXVWHHV·�H[SHQVHV����WUXVWHHV��
UHLPEXUVHG�GXULQJ�WKH�\HDU�DPRXQWHG�WR��QLO����������QLO���

3 Tangible fixed assets 
     Computer 

equipment 
£ 

      Cost      
At 30 September 2004     1,382 
      
Depreciation      
At 1 October 2003     1,382 
Charge for year     — 
At 30 September 2004     1,382 
      
Net book values      
At 30 September 2004     — 

At 30 September 2003     — 

�
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4 Restricted funds 
   Balance 

 b/f at  
 1 October 
 2003 
 £ 

  
 
 Incoming 
 resources 
 £ 

  
 
 Resources 
 expended 
 £ 

  Balance 
 c/f at 30 
 September 
 2004 
 £ 

     UK Barrett’s Oesophagus Registry (UKBOR)  57,466 10,020 26,827 40,659 
Website development 696 1,500 783 1,413 
Fundraising consultancy — 1,026 1,000 26 
 58,162 12,546 28,610 42,098 

�
5HVWULFWHG� IXQGV� UHODWLQJ� WR�8.%25�FRPSULVH� WKRVH� IXQGV� WKDW� DUH� VSHFLILFDOO\�SURYLGHG�
IRU��DQG�H[SHQGHG�IRU�WKH�SXUSRVHV�RI��WKH�RSHUDWLRQ�DQG�PDQDJHPHQW��LQFOXGLQJ�GDWDEDVH�
PDQDJHPHQW��RI�WKH�5HJLVWU\��
8QH[SHQGHG� 8.%25� UHVWULFWHG� IXQGV� DW� ��� 6HSWHPEHU� ����� LQFOXGH� �������� ������
���������GRQDWHG�IRU�WKH�SXUSRVHV�RI�D�¶IODJJLQJ�VWXG\·��
:HEVLWH� GHYHORSPHQW� UHODWHV� WR� WKRVH� IXQGV� VSHFLILFDOO\� GRQDWHG� IRU� DQG� H[SHQGHG� RQ�
GHYHORSPHQW�RI�WKH�FKDULW\·V�ZHEVLWH�ZZZ�EDUUHWWVIRXQGDWLRQ�RUJ�XN��

5 Related party transactions 
'RQDWLRQV�GXULQJ�WKH�SHULRG�WRWDOOLQJ��������������������������ZHUH�UHFHLYHG�IURP�WKH�
:H[KDP�*DVWURLQWHVWLQDO�7UXVW��&KDULW\�UHJLVWHUHG����������D�FKDULW\�RI�ZKLFK�-�)�0LOOV�
DQG�'U�3�,�5HHG�DUH�WUXVWHHV�� �7KH�IXQGV�ZHUH�GRQDWHG�WRZDUGV�WKH�FRQWLQXLQJ�UXQQLQJ�
FRVWV�RI�8.%25��
7KH�:H[KDP�*DVWURLQWHVWLQDO�7UXVW� KDYH� DOVR� SURYLGHG� DQ� LQWHUHVW� IUHH� ORDQ�� UHSDLG� LQ�
)HEUXDU\� ������ WRWDOOLQJ� ������� WR� HQDEOH� WKH� )RXQGDWLRQ� WR� IXQG� D� )XQGUDLVLQJ�
)HDVLELOLW\�6WXG\�ZKLFK�ZDV�XQGHUWDNHQ�GXULQJ���������
7KH�WUXVWHHV�UHFHLYHG�QR�UHLPEXUVHPHQW�RI�H[SHQVHV��

6 Research projects 
5HVHDUFK�SURMHFWV�FRQGXFWHG�XQGHU�WKH�DXVSLFHV�RI�WKH�8.�1DWLRQDO�%DUUHWW·V�2HVRSKDJXV�
5HJLVWU\� �8.%25�� EXW� DGPLQLVWHUHG� RQ� LWV� EHKDOI� DQG� IXQGHG� E\� WKLUG� SDUWLHV� DUH� QRW�
LQFOXGHG�LQ�WKH�DFFRXQWV�RI�WKH�%DUUHWW·V�2HVRSKDJXV�)RXQGDWLRQ��
'XULQJ�������8.%25�ZDV�DZDUGHG�D�UHVHDUFK�JUDQW�RI�VRPH���������WR�FRQGXFW�D�VWXG\�
RI� WKH� QDWXUDO� KLVWRU\� RI� %DUUHWW·V� RHVRSKDJXV� DQG� WKH� LQIOXHQFH� RQ� WKDW� RI� PHGLFDO��
HQGRVFRSLF� DQG� VXUJLFDO� WUHDWPHQW�� � 7KH� IXQGLQJ� �SURYLGHG� E\� 7KH� :H[KDP�
*DVWURLQWHVWLQDO�7UXVW��HQDEOHG�D�UHVHDUFK�IHOORZ�WR�EH�DSSRLQWHG�VSHFLILFDOO\�IRU�WKLV�VWXG\�
RYHU�WKUHH�\HDUV�� �$W����6HSWHPEHU�������IXQGV�DPRXQWLQJ�WR���������RI�WKH�WRWDO�JUDQW�
KDG�EHHQ�H[SHQGHG���7KH�SURMHFW�LV�DGPLQLVWHUHG�WKURXJK�7KH�5R\DO�)UHH�DQG�8QLYHUVLW\�
&ROOHJH�0HGLFDO�6FKRRO��
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ABSTRACTS AND POSTERS 
��� *DWHQE\� 3$&�� &D\JLOO� &3-�� 5DPXV� -5�� :DWVRQ� $� �������� 0HWDSODVLD�'\VSODVLD�

$GHQRFDUFLQRPD�6HTXHQFH� LQ�%DUUHWW
V�2HVRSKDJXV��&/2��LQ�D�/DUJH�8.�6HULHV��*XW�
53: �VXSSO�,,,��$����

��� *DWHQE\� 3$&�� &D\JLOO� &3-�� 5DPXV� -5��:DWVRQ� $� �������� 'RHV� WKH� /HQJWK� RI� WKH�
&ROXPQDU�OLQHG� 2HVRSKDJXV� �&/2�� &KDQJH� ZLWK� 7LPH�� *XW� 53: �VXSSO� ,,,�� $����
�6HOHFWHG�IRU�SOHQDU\�VHVVLRQ���

��� *DWHQE\�3$&��5DPXV�-5��&D\JLOO�&3-��:DWVRQ�$���������,QFLGHQFH�RI�DGHQRFDUFLQRPD�
LQ�VKRUW�DQG�ORQJ�VHJPHQW�FROXPQDU�OLQHG�RHVRSKDJXV��*DVWURHQWHURORJ\�126: �VXSSO��� 
$������DZDUGHG�D�GLVWLQFWLRQ���

��� *DWHQE\� 3$&�� &D\JLOO� &3-�� 5DPXV� -5�� :DWVRQ� $� �������� 'RHV� WKH� OHQJWK� RI�
FROXPQDU�OLQHG�RHVRSKDJXV� �&/2��FKDQJH�ZLWK� WLPH��*DVWURHQWHURORJ\�  126: �VXSSO��� 
$������VHOHFWHG�DV�D�SRVWHU�RI�VSHFLDO�LQWHUHVW���

��� *DWHQE\�3$&��5DPXV�-5��&D\JLOO�&3-��:DWVRQ�$���������+LVWRORJLFDO�6HTXHQFH�LQ�D�
/DUJH�8.�6HULHV�RI�&ROXPQDU�/LQHG�2HVRSKDJXV��&/2���'LVHDVHV�RI�WKH�(VRSKDJXV�17: 
(VXSSO��� $����

��� *DWHQE\�3$&��5DPXV�-5��&D\JLOO�&3-��:DWVRQ�$���������+LVWRORJLFDO�6HTXHQFH�LQ�D�
/DUJH�8.�6HULHV�RI�&ROXPQDU�/LQHG�2HVRSKDJXV��&/2���'LVHDVHV�RI�WKH�(VRSKDJXV�17:�
�VXSSO��� $�������

��� *DWHQE\�3$&��5DPXV�-5��&D\JLOO�&3-��:DWVRQ�$���������$GHQRFDUFLQRPD��$&��5LVN�
LQ�6KRUW��66��DQG�/RQJ��/6��6HJPHQW�&ROXPQDU�/LQHG�2HVRSKDJXV��&/2���'LVHDVHV�RI�
WKH�(VRSKDJXV�2004:����VXSSO��� $������

��� *DWHQE\�3$&��5DPXV�-5��&D\JLOO�&3-��:DWVRQ�$���������$GHQRFDUFLQRPD��$&��5LVN�
LQ�6KRUW��66��DQG�/RQJ��/6��6HJPHQW�&ROXPQDU�/LQHG�2HVRSKDJXV��&/2���'LVHDVHV�RI�
WKH�(VRSKDJXV��17: �VXSSO�� $�����

��� *DWHQE\� 3$&��5DPXV� -5��&D\JLOO� &3-��:DWVRQ�$� ��������&KDQJH� LQ�/HQJWK� RI� WKH�
&ROXPQDU�/LQHG� 2HVRSKDJXV� �&/2�� RYHU� 7LPH� DQG� &DQFHU� 5LVN�� 'LVHDVHV� RI� WKH�
(VRSKDJXV��17:  (VXSSO�� $����

���� *DWHQE\�3$&��5DPXV�-5��&D\JLOO�&3-��)LW]JHUDOG�5&��:DWVRQ�$���������7LPH�FRXUVH�
RI� PHWDSODVWLF� DQG� G\VSODVWLF� FKDQJHV� LQ� FROXPQDU�OLQHG� RHVRSKDJXV� �&/2�� DQG�
UHODWLRQVKLS� WR� V\PSWRP� RQVHW�� $FFHSWHG� E\�8(*:�6HS�� ������*XW� � 63� �VXSSO�9,��
$������

���� *DWHQE\�3$&��5DPXV�-5��&D\JLOO�&3-��)LW]JHUDOG�5&��:DWVRQ�$���������5HODWLRQVKLS�
RI� SUHVHQWLQJ� V\PSWRPV� WR� RXWFRPH� LQ� FROXPQDU�OLQHG� RHVRSKDJXV� �&/2���*XW� � 63�
�VXSSO�9,��$�����
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���� 5DPXV�-5��*DWHQE\�3$&��&D\JLOO�&3-��)LW]JHUDOG�5&��:DWVRQ�$���������+HOLFREDFWHU�
S\ORUL� LQIHFWLRQ� DQG� VHYHULW\� RI� RHVRSKDJHDO� GLVHDVH� LQ� D� FRKRUW� RI� SDWLHQWV� ZLWK�
%DUUUHWW
V�RHVRSKDJXV��$FFHSWHG�E\�8(*:�IRU�RUDO�SUHVHQWDWLRQ��*XW� �63� �VXSSO�9,��
$����

INVITED REVIEWS 
��� 5HHG� 3,�� &D\JLOO� &3-�� :DWVRQ� $�� )LW]JHUDOG� 5&� �������� � 7KH� 8QLWHG� .LQJGRP�

%DUUHWW·V�2HVRSKDJXV�5HJLVWU\��8.%25����WKH�ILUVW�VL[�\HDUV��*DVWURHQWHURORJLD�3ROVND�
10: ����������

��� &D\JLOO�&3-��:DWVRQ�$��/DR�6LULHL[�3��)LW]JHUDOG�5&���������%DUUHWW·V�����2HVRSKDJXV�
DQG� $GHQRFDUFLQRPD�� :RUOG� -RXUQDO� RI� 6XUJLFDO� 2QFRORJ\� 2:� ���� �:HE� SXEOLFDWLRQ��
ZZZ�ZMVR�FRP�FRQWHQW���������

�


